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What Are Loan Defaults?

Loan Defaults allow you to preload your charges, fees,
premiums, impounds and PMI/MMI factors that you use
on a reqular basis for your loans and set parameters for

when you want them to be added to a loan.

() https://www.docmagic.com/webservices/loandefaults/loandefaults

Loan Defaults Charges

¥ Charges Edit your current Charges by selecting the type below. To add a new charge type to your available Loan

- Defaults, click the Create New button.
Appraisal Fee

Edit
Fees

) Appraisal Fee )
Premiums —

Impounds

PMI/MMI
Finished

Once you've set your defaults, you'll be able to drop
them into the loan scenarios in DocMagic Online
without having to enter them every time.
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New Default Item

Click on the green plus button to bring up this menu and
add an item that you want to set as a default.

A https://stage-www.docmagic.com/webservices/loandefaults/loandefaults

Loan Defaults Charges

Charges To add a new charge type to your available Loan Defaults, click the Create New button.

Fees

Add New Charge
Impounds . @

203k Architectural And Engineering Fee
s 203k Consultant Fee
203k Discount On Repairs
203k Inspection Fee
203k Other Fee
203k Permit Fee
203k Supplemental Origination Fee
203k Title Update
Accident Insurance
Accident Insurance (Non-Creditor)
Administration Fee
Amount In Arrears
Application Fee
Appraisal Desk Review Fee
Appraisal Fee

Add Cancel
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Default Settings

Setting Loan Defaults are done the same way for Charges,
Fees, Premiums Impounds and PMI/MMI factors.

Aaglc Closing Costs - Work - Microsoft Edge
//stage-www.docmagic.com/webservices/loandefaults/loandefaults

Loan Defaults 203k Architectural And Engineering Fee Defaults

e Jamot oo oy omato  poclarm sn Josmmors — crtonn |
Fees Fixed v $0 <Select> v | <Select>v| (J [O O Always

Premiums

Impounds
» PMI/MMI

g e

Apply $0.00 203k Architectural And Engineering Fee if:

e Jompan e
<Select> Vv || <Select> v

Finished
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Default Settings

Use the drop downs to customize when
the charge is to be included a loan.

DocMagic Closing Costs - Work - Microsoft Edge

(8 https://stage-www.docmagic.com/webservices/loandefaults/loandefaults

Loan Defaults 203k Architectural And Engineering Fee Defaults

» Charges
Fees

Premiums
Impounds

» PMI/MMI

POC | APR | SR | Category

$0 <Select> v | <Select>wv| [] O () | Required Services v | Always
R

i) —>EO

Apply $0.00 203k Architectural And Engineering Fee if:

I S S TN
<Select> Vv || <Select> v

Finished

Use the green plus button to add more
ines for this same default that may need
a different selection criteria.
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Default Settings

C

This section will allow you to further
ustomize when the default is to be used.

DocMagic Closing Costs

- Work - Microsoft Edge

(8 https://stage-www.docmagic.com/webservices/loandefaults/loandefaults

Loan Defaults

» Charges
Fees
Premiums
Impounds

> PMI/MMI

203k Architectural And Engineering Fee Defaults

oo Jamoune [raaoy Jomsato  pocas ¢/t Jcatoor

Fixed v | $0 <Select> v | <Select>wv| [

I
Apply $0.00 203k Architectural And Engineering Fee if:
Field Comparison Value Value 2

<Select> Vv || <Select> v

Finished

Click on the green plus button to add
more selection criteria.
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Acronyms

« POC: If a charge is to be paid outside of closing

o APR:If the charge is to be included in the APR

« SR 'Seller Responsible” — checking this box will
cause the charge to appear on the Seller's side of
the Closing Disclosure

Magic Closing Costs - Work - Microsoft Edge

Doc

(8 https://stage-www.docmagic.com/webservices/loandefaults/loandefaults

Loan Defaults 203k Architectural And Engineering Fee Defaults
Fees Fixed v m <Select> O O [ BRequired Services v | Always

Premiums

Impounds
> PMI/MMI
g oe
Apply $0.00 203k Architectural And Engineering Fee if:

I S S TN
<Select> Vv || <Select> v

Finished
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@ https.

Update Existing Loan Default

the "Edit" button that corresponds to the
default you want to update.

If you're updating an existing default, click on

www.docmagic.com/webservices/loandefaults/loandefaults

Loan Defaults Charges

¥ Charges

Edit your current Charges by selecting the type below. To add a new charge type to y
Defaults, click the Create New button.

Appraisal Fee

Fees
Premiums
Impounds
PMI/MMI

ur available Loan

Appraisal Fee

Finished
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Update Existing Loan Default

Click on the line that you want to update.

DocMagic Closing Costs - Work fiMicrosoft Edge

() https://www.docmagic.c@m/webservices/loandefaults/loandefaults

Appraisal Fee Defaults
ey (Amount paidypaia o roc e [sn |catepory _|crerin

Appraisal Fee i $0.00 <none> <none> Services Required b... Always
Fees

Premiums
Impounds
PMI/MMI

Finished
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Implementing A Loan Default

From DocMagic Online, you can click the
default button to have your defaults
drop into the worksheet.

T Helg
New 8 Iimport : e 9
P @BEa =8 : ]
4 copy
Open Save Audit Details APR  Sect32 Collaboration eSign

Data Capture Audit 5 te elivery Portal

A "
E‘“'IH.\-—VS Sellers l-’u perty I?—vms IFL‘ viders, Lv—ﬂsl hargesiFees l:w-—r aids/impounds l‘ Inderwriting l losing l'ummw—s " DOCMag'C

General Information Dates & Times

a

Loan Stage CLOSING ’ Application Date 03/01/2021

Pre-Z Send Date 03/02/2021

a

Loan Program | ALL FIXED LOANS (DSI_CONV)

Estimate Issue Date 03/02/2021
Alternate Lender

Est Available Through 03/06/2021
Transfer To

Intent to Proceed Date 03/08/2021

Broker Name BROKER NAME Channel Rate Lock Date 03/10/2021

agaaa

Origination p Rate Available Thru 03/15/2021
oan Rep LOAN REP Branch BRANCH v Lock Days Prior to Close 25 LastDisc. API

o

Loan Type CONVENTIONAL [J Business Use CD/Re-disc Date/Method

Loan Purpose  PURCHASE CD/Re-disc Rec'd Date
Document Date 03/02/2021

aaa

Type Program
Closing Date 05/05/2021
Lien Position FIRST

Signing Date
Loan Number LOANNUMBER MERS #

Cancel Date
MIC / Agency # Section Case # Assigned

g .\. .u

Disbursement Date 05/10/2021
Loan Identifiers
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H

Open Save

o Copy i@ Default

ata Capture

Implementing A Loan Default

‘Merge Data” will add the loan defaults
to the list of charges entered or
imported from an LOS.

New  # Import a a - u . — B @ 9 n

Audit Details APR Sect32 Collaboration eSign

E””ﬁ'\"(‘ :

Sellers IFI'-; erty I Terms | Providersiiend ~~  ® }mm aries ‘

General Information

Loan Stage
Loan Program
Alternate Lender
Transfer To
Broker Name
Origination
oan Rep
Loan Type
Loan Purpose
Type
Lien Position
Loan Number
MIC / Agency #

Loan Identifiers

% DocMagic

CLOSING ate 03/01/2021
ate 03/02/2021
jie Date 03/02/2021

What would Wou like to do? Thiotgh [oaerz0a]

eed Date  03/08/2021

BROKER NAME v O Me[ge Data te 03/10/2021

| I ; e Thru 03/15/2021
LOAN REP O OVErertE Worksheet iorto Close 25 LastDisc
CONVENTIONAL e od

Rec'd Date

PURCHASE

A pte 03/02/2021
05/05/2021

ALL FIXED LOANS (DSI_CONV)

TRST Ok Cancel

LOANNUMBER

CaTTETUaE

e #A:
Cae $Ationed m| Disbursement Date 05/10/2021

aelagasiggaasaa
o o Idaaaaac

"‘Overwrite Worksheet” will add the loan
defaults and remove any existing
charges in the worksheet.

:
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TRID

Non TRID loans will have the categories
default automatically.

B BE B2 B OR B EE © @ n

Open Save Audit Detalls APR Process Collaboration eSign

Audit senerate Delivery Ponal

Select X

) 'A .
Genera [Borowerssetiers [Propery [ rerms | p,,.mwsm % DocMagic
TRID Section

Charges 1
ar—— - I
Charge Description |To Origination Charges

RID on
APPRAISAL FEE APPRAISAL COMPANY $25000  |Other Costs }300.00
CREDIT REPORT CREDIT REPORT CO.. "SETeECEoNoN $5000 |Prepaids $60.00
DOCUMENT FEE DOCUMENT SYSTEM... Services Borrow. $35.00 o ——— ) $40.00
UNDERWRITING FEE LENDER Senvices Borrow. B | [Services Borrower Did Not Shop For J375.00
PROCESSING FEE LENDER Senvices You Ca $30000 |Services Borrower Did Shop For }350.00
CLOSING FEE CONTACT HERE Senvices Borrow. $500.00 J550.00
TITLE FEE LENDER Services Borrow. $450.00 Services You Can Shop For §500.00
Title - Lender's Title Insura.. LENDER Services You Ca $150.00 §200.00
Transfer Taxes DOCMAGIC INC Services You Ca $3500 |Taxes And Other Government Fees

Fees
Fee Description To Fee Points +Fee Fixed
Loan Origination Fee LENDER 1.000% Cancel

Premiums
Premium Description To Premium Points | +Fixed ‘Egnmg_(a |
YIELD SPREAD PREMIUM BROKER 1.250% $2,500.00

TRID loans must have the TRID sections
selected from the drop down and POC
Amount Paid must be entered.




